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Riordon Co., Ltd.
Twenty-Year 1% Bonds

These bonds are the obligationof one of the largest
manufacturers of bleached
sulphite pulp in the world,
and can be purchased to

yield over 8%. We recommendthe purchase of long
1 J.
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time.

Ask for Circular B-8.
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rine Sirert, Corner William
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Seasoned
Investments

30 Pfate Street
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40 Wall Street,. NewYork ;
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February 1, 10S1.
Wc beg to announce that

Mr. Edwin H. Fitler
has this day been admitted
to membership n our firm.

GEO. A. HUHN&SONS
vtfvrnvnu ' York Stock ExchangeMEMBERS , Philadelphia Slock Exchange
1418 Walnut St. Ill Broadway

Philadelphia New Yerk

Robinson & Co.
Investment Securities

76 Exchange Place New York

Members \ac York Stock Exchange

For Sale.100 Share*

LOCOMOTIVE
SUPERHEATER

At 245

L. A. NORTON & CO.
Phoue Rector 3001. 35 .N'aiian StHARTSHORN

E,
FALES & CO.

Mrtubert .V. V. Stork lUrhanje.
71 BROADWAY

Telephone T8I0 Bowling Green

Mark A. Nnhl« Theodore C. Carwli

NOBLE & CORWIM
U Broad St. Mew Tork

BANK. TRUST, INSURANCE
AND INDUSTRIAL STOCKS

ROVCHT AMU SOLD.
J cloplioue 1111 Broad.

*

Chiogo, Burlington & Quincy R.R.
Stock

E. & C. Randolph
Member. New York Stork Ktchange

tnli.ted Serurltle* Department
111 Broadway New York

American Lt. & Trac.
Cities Service
Btmoht.Sold--Quoted.

H. F. McConnell & Co.
Memh*r§ .V. V. Stork fixnhange.

05 W'wny, V 5 Tel. Ilowl. <»r 50*0*.9

r~ 7"
Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Invnlmmt SwurltlM

62 Ctdir St., Now York
fhlcato Philadelphia Boston Buffalo
Claveland Baltimore Minneapolis

MONEY TO LOAN
on Stocks and Bonds for six
months or longer, 67c interest.

Box C 1036 Herald,
Fulton St.

1.0HT.In Wall attest eertlon of New Yorl
ertlftratoe of thn rommnn rapl'al etnr

of T««|nr Wharton Iron end Steel On
pany. Nrra. CK-MI for el* aharee and CK-3S

. for forty-four ahar-a. Finder will be llbei
aU/ rewarded for the return of three tertlfl
cataa to room 1901, 00 Wail at., Naw Tori

DEPOSITS A BAIT
IN NEW BOND BID

Eastern Syndicate Made Novel
Offer for $5,000,000 WashingtonIssue.

Tn accordance with bids, tendered «r

Saturday, officials of the State of Washingtonwill award to-day its issue of

$5,000,000 of 5V4 per cent, bonds, and
there Is unusual interest in the award in

V16V or special circunu>iu.ui:cs »II twiuw

Hon with the bids. Competition for the

Issue was Iteen. On the basis of a

tour to nineteen year serial, the highest
bid numerically was 100.899, the next

highest 100.877 and the next 100.85. On

the basis of a twenty year bond, optional
after ten years, the highest bid was

100.826. and the second bid, 100.399.
An Eastern banking syndicate, which

made the second highest numerical hid
of 100.877, played an unexpected card by
associating with them three Pacific coast
banks, tendering with their bid a deposit
arrangement, whereby an interest paymentwould be made to the State for Its
money on deposit. The effect of that arrangementwas to add from ^ of 1 per
cent, to 30-one hundredths of 1 per cent,
to the bid, making the second highest
bid apparently the best.
Whether the deposit card arrangement

he accepted Is a matter of keen Interest.
Tt (a nn««ihlo that those who made the
numerically highest bid also had a card
up their sleeve. At any rate, State bonds
are in demand and bidders resort to unusualtactics to get their bids accepted.

BOND NEWS AND NOTES.

The State of Jdaho opened yesterday
in Boise bids for J2.000.000 ten to twenty
year optional 5 per cent bonds. There
was ltecn competition and the bidding
was close. The highest bid apparently
was that of the National City Company
and E. H. Rollins & Sons at 95.679. The
next highest was 95.64.

North Carolina Notes.
An official of the State of North Carolinawill open to-day Informal bids for

- approximately 55,000,000 of two to two
and a half year notes. The bankers,
who took 52.720,000 notes Issued two
years ago and due on March 1, did not
feel it advisable to meet the ideas of
that official as to price and the suggestionthat he obtain bids from bankers
was made, and bond houses are Inter-
psted In the result of the informal bidding.The purpose of the financing is to
refund the maturing notes and provide
additional funds. States usually advertisenew issues and make a formality of
opening bids in the cases of bonds, but
the State of North Carolina has a law
limiting interest rates to 4 per cent, and
minimum bids in the cases of bonds to
par. Notes, however, running not more
than two and a half years, can be offeredinformally, and that step has oeen
taken by the North Carolina official.

Denmark) AH Sold.
The offering of $15,000,000 of Danish

consolidated municipal loan twenty-fivejyear 8 per cent, sinking fund external
gold bonds at 9-8 to yield 8.29 per cent.
was well oversubscribed yesterday, and
an unusual method of distribution de|signed to have the bonds well placed
proved to bo a complete success. Tne
entire issue was allotted to wholesalers.
who were to notify the National City
Company by 3 F. M. yesterday if they
desired any release from the commitment
which was 100 per cent, firm to the
wholesaler. Releases were so few and
unsatisfied applications for the bonds so
very large that officials of the National
City Company held a conference. It was

1 said, to make as fair a distribution of
the released bonds as possible. The issuewas declared to be the best placed
of any recent Issue purchased solely by
the National City Company. A house tn
the distributing syndicate sold Its enttre
participation In ten minutes and requcsljed additional bonds.

Municipal Isaacs.
In view of the effort to have the proIposed issue of bonus bonds by the State

of New York declared unconstitutional
' and of a growing feeling against the is'

nuance of bonus bonds In general a law^yer in the financial district has started
a movement to eliminate from State and
municipal issues particular descriptions
of the purpose of proposed issues,
whether bonus in the case of State or
sewer or street development in the caso
of municipals. The point Is made that
there Is no priority In the case of paymentor default and that It matters little
to the Investor what a specific purpose
is if an issue is otherwise desirable.

r' New Issues Easily Marketed.
The ease with which large offerings oi

new securities are marketed is a matter
of great surprise and wonderment to the
average layman, who cannot understand
why investors should rush to buy new
Issues of bonds at par or around par
when many old line high grade investmentsare to be had at greatly deprcIdated prices. The casual bond market
observer argues very properly that old

" bond Issues offer all Inducements claimed
J by the new ones.namely, safety, marIketabilltv and high yield, with the added

speculative feature of possibilities of en|hancement In prices. Several reasons
are advanced by bankers to account foi
this anomaly. The foremost one Is the
fact that new Issues are "pushed".thai
is. It Is largely a matter of salesmansntp,

, On the other hand, the opportunity presentedby new loans to Invest large sums
of money at a high rate of Interest witli
little or no trouble comes as a boon tc
corporations or Institutions, which perhapswould have to spread their buyina
over many months If they were compelledto pick up bonds In the open marketa few at a time. The wealthy individualwho enters the Investment markel
usually leaves his affairs entirely up tc
his Investment bankers.

Ready Market for State Honda.

State and municipal bonds, of which
large amounts have been offered ol
late find a ready market among the
class of wealthy investors who are at-
irartcu oy llivil lua rAC)U|#iiuii u biui cn

t.'nder other circumstances a great dea
of the money which is being used tc
finance municipal and State project!
would be Invested In Industrial and rail--road enterprises. Although exemption
from Federal tax means little to the
small investor, It Is a very Important
factor to the large investor. That change
In Investment conditions hns not escaped
the notice of those responsible for Issuanceof State end municipal bonds. I^ast
week about <16,000.000 of those bonds
were sold by New York bankers, and In
the preceding week offerings amounted
to something like $35,000,000. I'urlng
this week, It Is expected. Awards of
municipal and Htato Issues will total at
least $19,000,000. In 1920 J750.000.000
of new city and State bonds were sold.

New fines of Investors.
The wealthy investor's desire to buy

free securities has been largely responsiblefor building up a new inveatiment class among salaried people and
persons of moderate means, hitherto
unknown In this country. Investment

c. houses wore compelled to go out and rekerult an entirely new clientele to replace
the hlg Investor. Conditions during rc.cent months hate favored this mlssionIary work, as lack of demand for taxed

i. securities resulted in much lower prices.
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BONDS IN STC
MONDAY, JA:

Day's sales .

Year to date
RANGE OF L

(All Liberty bond transantlc
Closing. Sales (in

Bid. Asked.Yield. Jl.OOOs)
91.90 91.94 4.00 287 3^s (1932-47)
87.00 87.50 4.65 .. 1st CV. 4a (IS
86.30 86.50 4.95 2 2d 4s (1927-42
87.00 87.50 5 16 219 1st cv. 4»4» <

6 1st 4^a reg..
86.36 86 44 6.30 1,360 2d cv. 4*s (1
97.26 .. .. 1 lst-2d 4^4s ..

89.10 89.20 6.00 1,599 3d 4(is (1928
1 OA A 1/ a f rr

86.50 86.60 5.46 2,300 4th 4>4s (193:
5 4th 4^8 reg.

97.28 97.30 5 90 1,554 Vic. 4%s (192
130 Vic. 444s Teg

97.28 97.30 4.92 1,056 Vic. 3%s (192

United States, Foreign Government,
French Hep Ss ChineseGovt is C 4 O cv 4Ha

receipts 0 .4184 6 7*W<
8 98*« Japaneeelet4H* 4 766,
1 983| 3 81 3 77
1 9878 1« 81>8 8 763,
8 99 6 81U 80 7«s
6 983« « 8Ua 24 76

10 987B 6 811« 6 763,
3 BBS* 6 8139 47 787,

890 5 81181 Ches a O «H<
3 983e U 81 »1 781;
3 90 Japanese 2d4Hi ChlftAlton IH<
2 983i 7 81 4 371,
1 987s 10 8Hs 6 87
2 09 la 81 2 383,
1 987s 1 8118 Chi a Alton 3<
1 99 5 811a 1 4S
3 08&8 10 81U CBAQ Joint «
12 99la Japanese 4* 13 971,

8 9834 1 621a 10 973,
3 087g 2 6214 a8 97i,
2 9834 37 62 1 979,
3 981a 7 971,

CltvofLjona ta NY City 4H« 37; ChlB&Q gm 4i
1 84 May 2 80S,

City of Paris «.« 13 9234 Chi B A Q III ft!
1 96 a NY City *>* «#; 3 82
3 063g 1 88 ChlAEaatlll 6i
2 061a USMtg ctl

United Klugdrn Am Agr cv lis 1 80
»H* MM 6 9;,la Chi at West 4s

16 09 1 93 13 621;
250 OOln Am Agr deb 5s ChilndALou &

2 09 3 10034 1 98
CHs 1122 AmSmeltAR fts CMAPugetS 4f
2 9512 1 771a 6 663,
6 958g 1 777g CMAStP CT 5;
6 953s 3 771a 1 71
3 951g 8 773I 1 703(
2 9588 2 7712 C M A 8t P CI
8 953e 10 7734 4H*
»Hs 1*39 6 7712 * 70

389 1 7734 1 691:
1 SH's AmTAT cr «s 12 70
1 8834 1 951ft 1 693,
6 89 1 951a 1 693
9 88314 4 95U 4 697,
2 887g 10 951s CM48iPfd
ftHe 1*37 A 961? 4He
5 87U 1 96 3 633
6 87 11 951a 1 04
1 8714 AmTAT Clt U C M A 8tP del
8 87 1 8Ua 4s
1 B7U 13 81 J 6 61
1 8684 3 8Ha 5 611:
6 865g AmTAT clt 4s ChlMllAStP 4:
2 8634 6 78 1 70
2 8078 8 7788 1 71

15 8634 Armour »hs 111]
Belgian Gov «s 2 81 2 761:
when Issued 6 8034 1 76

11 100 1..C 8H? 1 763
3 10018 3 8034 Chi M A 81 1

11 100 6 801? 3HS
1 1001s 2 80 1 60

16 100 4 SOIa Chi A NW 7s
o lfinu *< fcO 1 in-tl

22 100 A T A S F CV 4s 11 1031;
8 10018 1»W 6 1031,
4 100 1 81 3 1031;
2 1001s AT A SF gen 4* C A N W gm 5,
10 100 33 7814 2 031,
6 lOOlg 36 78 CANW MUSpi

12 100 4 781a AN 4a
2 10018 11 78U 2 787)
1 100 2 78 Chi Rys let &
2 lOOlg 6 781a 1 018|
10 100 13 78 1 61lj
6 lOOlg AT A SF ad) 4s 4, 611,
16 100 1 71 3 Oil)
1 1001s stamped 6 813,
2 100 2 721s 1 6llj
2 lOOlg 1 71 1 613

Belgian Goy7.4s' 1 711a 13 62
6 0634 Atl A Chart 3a ChlHIAPRy 4:
2 963a 1 90 18 *18
2 97 At Coast Line 7s 9 72
1 0634 1 1023i ChlRIAP fd 4
2 97 Atl C Line 41*8 3 681:
1 0634 1 78 1 683,
2 07 At Coast Line 4a 35 681:
8 0634 4 70 7 683
1 ooia AtlentlcFrult7s io 68i;

Belgian Go* «s 1 89 2 687(
lt21 AtlRrflning»Mi» 1 osl,

7 .... 81U when Isaued 1 683
3 OUa 8 0934 8 681.
3 01U 1 99'a' 11 681,

ItalianOov «H» 31 993a Chile Copper 7i
1 82 3 901a 1 00

Denmark Or Ss Bait A Ohio «* Chile Copper «
certificates 1 ®1 7 73

16 99U 2 0034 27 731)
6 90»| 1 »1 2 733(
5 991a 1 9034 1 731)
2 90U B A O 31 1M- 0 7a3|
1 .99 5 6934 l 731;

10 ooia 2 601a 6 731|
37 99 2 6934] 1 731j
1 9914 1 70 18 73

26 99 BAOcrlH* CCCAStL 4>4
3 9»U 1 691a 3 80
9 etla 2 6e6ij CCCAStLcmk
1 99U 2 69ia 1 71
1 99ia l..,....Mlg COOdtStL Gil
3 99U 3 60 Vila
7 99 1 6OI4 1 66

| 3 99U 2 6884 CCCAStL St I
Pity of Copen- 1 69 4s

bagen «H» 6 687g 1 701]
2 74lg BaltAO gold 4s 01 Lor<*Wh Is
1 73 3 68I4 2 90

Norway (lor 8s BaltAOhlo 3V4S Col So azt 4V4
certificates 2 83l» 274

2 100 BaltAOSW 3!4» 1 737
12 IOOI4 1 ?S3g Con Oaa 8-yr 7i
City of Chris- 1 7h1j 2 100

tlanla Ss 6 78I4 6 996
fl 97 BtOPLEt 4 993
1 9714 W Va (s 2 100
4 9734 1 653g 1 1001
1 97U 2 66 1 100

Swlas Got Is 6 .8534 CubaCaoa 8 ci
racelpts BAO TolAC 4s 1 841

11 10234 2 647g OelAH gold 7
3 1023s Ball Tel Pa 7s 1 1031
4.C...103 receipts Dra A. R O 4t*

17 10_'3g 3 102 6 68
City of Berne is 1 102 4 Dan A Rio G 4

certiorates Beth 811 fd 8* 8 641
11 B684 1 80 2 64
2 957g Beth Otl ia 1131 Den A RG fd
8 96 1 79»2 401

CltjofZurtchls Braden Cop <s Duqumna l,t a
8 97 10 85 5 90
1 967g Bkn Rap Tr 7s 3 901
3 97 20 4.Mg 7 898

Dm Canada';4s 20 45 Erie 1st con 4
1121 Bkn Codas 1st 0 53

7 99lg 2 74 Erie cy 4s ser 1
l«» Can Nor Ry 7s 2 39

1925g receipt* Erie cr 4» ear I
2 .9284 8 IOO34 _17 303
i "Z'a 2 looo# r.riecvuicr i

' 21 t»3Si i .10034 H 431
» 927g 2 101 1 431
1 03 C»ro flinch- 2 43

! 13 WTg field * O S* 2 431
23 0234 1 <« 1 423
10 02'a On On cn Erie gen 4a

Dom Canada ti J® 4 43
1MIT ??'3 Gen Electric »

0 »9'3 ' *' a 1011
Ittf Cen l^athw »s a 101

3 00 'J 7 .' 12. . 93 0 1011
1 89,^ Cent Peclflc lat a 10I

> INI® 73'« Gen Electric J

,
3 .873# j '37S 1 8S

CBofMeilcols c 73
a GrTr ItyOen 7

10. 42 Cent" p^.' rccelpM
CB of Mexico 4a! < 7-^ 7 1017
» auai 1 101a
a ai

'' '
4 ion

rv n On RyA BOa's , .Dommcn IUp3* « R1 GrwmBmrAV
; »» 77 Chea ft Ohio (a 0d«*> » ®

* 77l4l i 02 2 71

77l»j C 4 O c> li It Hock Vel 4H«
1 77fl*l 2 82 1 741

«* 77,»| 3.:.:. :.8214 Hud* Men ad
Argentine!!? 5« n 82 13 28

ft 60 I 1*214 .1 283

end the email Inventor wan tempted b;
high yields offered. The campaign t
push baby bonds has been highly auc

cesnful and has proved very profltabl
to some bond houses, who claim thel
business Is fully as large an beforr
Many large Investment houses have bull
up a profitable business of selling bond
on the Instalment plan.

ttlanllp Hrtnlng Issue Bold.

Subscription books for the 115,000,00
of ten year 6 '<4 per cent, debentures o

the Atlantic Refining Company wer

onened at 0 o'clock yesterday mornlni
and closed Immediately, orders In exces

of the amount available having boei
received. The bonds were offered a

09>4. to yield more than 6,50 per eon',

by a syndicate composed of Brown Hro<i
A Co., White, Weld A Co.: Graham, Tar
son A Co.: Redmond A Co. and tin
Kqultablc Trust Company of New York

Argentina Asks flood Tenders.

Tenders of bonds for the March op
eraflon of the sinking fund of the Ar
Ifentlne Government's 5 per cent, Jn

SW YORK HERALD. T1

ICK EXCHANGE
NUARY 31, 1321.

1921. 1920.1919.fl8.287.0C0 $19,940,000 $10,006,000
. 289,009.000 372,926.000 234.498,000
IBERTY BONDS.
>ns subject to 1-16 brokerage.)

Net
Open. High. Low. Lust Chgs.
91.94 92.00 91.90 91.90 .10

32-47)
) 86-56 86.56 86.80 86.30 ..20
1982-47) 87.50 87.50 87.20 87.20 ..10

87.50 87.50 87.16 87.16 ..01
.927-42). 86.74 86.74 86.30 86.36 ..40

97.26 97-26 97.26 97.26 ..74
) 89.90 89.90 89.20 89.20 ..72

89.50 89.50 89-50 89.50 ..24
2-38) 86.94 86.98 86.50 86.56 ..44

86,72 86.72 86.72 86.72 ..28
2-23)... 97.38 97.40 97.26 97.26 ..08

97-20 97.20 97.16 97.16 ..04
2-23)... 97.36 97.38 97.34 97.36

Railroad, Industrial and Other Bonds.
Hud it M»n fd NVOnti W'te StLSW coo 4s

L Is aeries A l 63>2 1 63ia
I 8 <Mla NY Tol«m 6 637B

6 84 9 77 StL&SanFrao
I 3 64U 2 776s adj 6s
1 1 643g 3 777fc 13 651a

15 641a 3 78 2 65U
0 is i neatcnest r oil. <s ?<aarran

3 843e A Boston Ityi lnc Ss
IU Central BHs 6 -13 1 4R3s

3 897g 1 413s 1 487g
IU Cent 4s 1963 X 42 38 40

fi 73 Norfolk Sou 6s 1 49lg
111 Cent 4s 1983 1 A3 ft 40
2 703s 0 52&s 5 4Sla
1 71 NorfAW Km 5s BtLASanFran
1 70^4 ft 1031s Series A

IU Cen fd 4e 55 NorfAW cv «e 1 6IU
3.. 7«a 2 104 1 61;%lUCenChJcn 6s Norfolk A W 4s 6 Alio
1 85 26 7014 9 Allg
1 8 North Pac 41*3 9 Alia

Illinois Stl 4Hs lft SUa A 61:14
6 81 3 81 StLASanFran

Interb R T Id NorthernPac 4s 8erle« B
5s 1996 10 7734 1 7414

1 6U8 2 771a StLASanFran
3 6l~g NorthernPac 3s Series C
1 SUa 5 0AI4 2 8834

21.......61 13 ">6 2 8R»s
C 61I3 7 5534 1 88I3

Interboro-Met Nor States Pwr 8tPAKCSL4>,s
col truat 4HS lft 6s Ser A 1 661 a
A 18 1 7814 StP MAM 4Hs10 1834 2 78 5 90
certificates ft 78Sg StPMAMMCSa

8.......14 NW Bell Tel 7« 1 94I4Int M Marine 9s 1 0A78 stP A N Pac «s
0 811a 2 97 4 9808
5 ?1'4 3 9H7g SanAAAPass4s

813g j 07 2 631R3 8U3 9 9634 12 A23i6 81 6 97 4 621aKCFtSA M 4s 8 0«7s Seabrd A L 9s
.2 -- - ,88'4 6 9flJ 3 511aKan C SO fd 9a 4 9678 4 52

6. ,S30.. .75>8 2 9634 Qf 6 5lla4... ....7468 1ft 967r fieabd A L adj
Kan city So 3s X2 9634 « 39182 6884 la 96l8 2 391a112 55U 7 961a 5 30

860 1 9634 1 391s
KsnCityTer 4s 17 967g bouth Pac 4a
3 7234 1 9634 7i3gLack Stl 5s I960 1 061a Seabd A L fd 4s

177 1 OflSfi 3 405gLake E AW 1st 1 96la 1 40:141 SO 2 9634 5 [40
LSAMS 4s 1936 3 961a SouthPac cv 4s

32 861a 1 .963s 1, s30.. .783rLSAMS 4s 1931 Ohio Elver 1st 10 7834
B\ »» 1 7Sia» Lehigh Val to Or 4 Cal litis 2 78%1 jj®^ 4 90 South Pac fd 4s

2 9«lg Ore 8h L fd 4? 29 77a*J ®®l2 33 80*14 6. *30. ..77%398 2 80 2..B30. ..77%LehVal con 4V48 Ore Wash RR* 2 77%
17i Nav fd 4s i 77^4

LV of Pa con 4a 5 73 3 77781. ...... 71 3 72% 3...#.,.7712Liggett* M 7s 7 72 SoPac 8K ter 4a
4 107 Pacific Gas 6s 1 71l2

Liggett * M 5s 1 78 pouth By gm 4s
2 831a 1 771? 1 ei
0 833s Penna 7s 1 607=

Lou* Nash 4s a 104 1 61
1 «O78 14 10334
1 81 6 103% 1 60>*>

L*N AK*0 4s 3 J037g So By M&O 4?
272 1 103114 20 50

Lou*N Stli (Is 3 109lg 4 7,034
.
7 v v; J?° 1 10388 Steei ATubeOo

Lou* NStI.3. 13 10334 of America 7s
1 53% 11 1031a 1 053a
1 .A334 Penna 64s 2 9.">l|L * N So H 4s when Issued 1 9530
3... .. -7034 128 103 Tenn Copper 6s

Wanhat By 4s 70 997g 2 90
76p4 5 100 TexirPac 1st 6s

7 57 7 997g 4 ftl
Manbat 2d 4s 28 100 2.80%

1 *4414 10 997o Third Ave 5s
Mich Oen 3Hs 25 100 1 70
.,} *71 1 997g ThlrdAv sdj 8s
Midvale Stl is 48 100 4 ... 29
* I7?8 8 °°7S Third Av fd 4s

Minn * St L Es AO 100 > 46
'2ia 16 997g i::;:;;;45MlnnAStL fd4s 18 100 UnPac 10>yr Is

J 44"8| 5 997g 1001a
.)' _2 100 UnlonPaclOc 4sMinn * St L 4s 72 997g 7 g.,l2
2 40 11 9934 2 825sMo R * Tex 4s 17 9934 UnlonPac cv 4s
0 5®?4 10 997g , 831a09I4 2 99><4 1 S33*
3 69 20f> 997g 6

*'

Mo K* Tex 2d 22 99.% C8Realty*I 5s
2 37% A 99% 2 831aMo K & Tex fd 64 99% 7, 837=
1 34 4 998g g 83%MoK * T ex 5s 3 99% 2 '037=!
2 30 17 99"8 n R43»lMo Pac Is 1921 9 99% CBRuhb,,^*1 86 5,,,, ,901a s 993a

Mo Pac As IMS 19 9934 2m2 I
1 79lg 39 99% = 00
2 80 16 991a 1 oov.
2 7978 A 99% nqi?Mo Pac gm 4s 47 99ia 7, _"qq
2? J?®'8 £ 0058 D 8 Rubber Ss
6. #/# s 6.>^4 .9912 « iR.'lo

**»* -1 ®??« o 8 Steei ,r 6s
8 5584 6< 991a! I 05
6 65% 5. 90% 4, 94-3.
« 56 24 991a 4"": 03

Mont Per 6s Penna Ae IMS r."* '941,1
1 87i8 A 89% 2::::::'94%'1 87% 1 90 1 :: 94li

8 2 87% peon gm 44* A 17 q43*
4 871a 1 80% o;2

t Mont'l Tram M 28 801? n.!94.%
2 H3. .#6 71 7 80 9 ,30 .SI41.JNewOrTcr 4* A a sol3 2 oJjf

ai Penn* 4V<" <!*?' CtahANorta H
» NOTraiMnA t 987g , 901,8 94% 20 90 Utah Powe- 5*
« NO Tex A M M Penna 44* 1400 fl W).i^®[ 2!'8 .

®- : ..?.0'3 Virginian Ry It
1 61 Penna4al948 2 8."»24 8U3 3 8a 1 84t<!

3 1 6134 Poor!a A E let j 847gJV **. .- »®'3 WeaUrnElec s*14 Y Central 7a Per* Mary 5a A 3 9-,
4 receipt* 2 84 6 943,
>4 2 102U PhJIa Cocrh! west ild 4a
' 2 10213 IM3 3 541a7 10214 1 92 4^ 7 102 Philippine Ry4*| \\ N Y A Pa l«t

ft.. C... 10312 ft 40 2 888 110 10213 p Lorlllard la WeetL nlon4H*<* 1 «W4 3 82 , 8OI4> 1 10213 Pitta an Chi A H

2 . "1 V,. 12®!? BtL «m le A Weetlmh'ae 7,
4 14 Y Ceo deb li 1 84 0 083427 901a Pub Berv Corp 905?
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y ternal sold loan of 1903 hava been In0vlted for opening In I^ondon at 2:30

e P. M. on Kobruary 13 and may be lodged
r with J. P. Morgan A Co. up to 3 P. M.

February 11. The bankers will rable
1 tenders to London without charge." Forma and particular* of the tender
may be obtained at the olflcr* of J. P.
\Jorgan A Co. The amount of the loan
called la £88.030 nominal capital.

8
f Ontario May Borrow *«nln.

a
Local bond men were surprised to

J learn that the province of Ontario was

^ considering another loan. In vlwr of the
fact that that province had floated loans
amounting to 130,000,000 within the Ihhi

' few weeks. The hint that there would be
another big Ontario loan shortly was conHtalned In a despatch from Toronto which
stated that a deputation of bond men
had waited op the provincial treasurer
and advocated further financing In view
of the present favorable conditions for

- raising funds. It Is reported that the
- Minister was favorably Inclined to the

proposal. j

JESDAY, FEBRUARY ]

GRAIN.
Chicago, Jan. 3!..Predictions that

Germany would refuse the Allies' terms
led to a sharp setback In to-day's wheat
prices In connection with acute weaknessIn Buenos Aires. The close was

Heavy ai - 10 cents net lower, wiui

March Jl-60% @1.80% and May »1.48@
1.48*4.. Corn finished % ® *4 to 1*4
cents down; oats off % to cents
and provisions at a decline of 5 to 50
cents.
Gossip about German intentions becamecurrent almost simultaneously

with word that Buenos Aires quotations
Bhowcd a break of 6Vi cents a bushel.
Bears in the wheat market were quick
to seize the advantage thus latd open
ami were favored also by complete absenceof any new export business. Previouslythe market had been advancing.
Influenced for the most part by lightnessof offerings and by assertions that
recent declines had discounted all depressingfactora Improved demand
from domestic millers counted likewise
ss a transient stimulus, but in the end
the uncertain Kuropean financial outlookappeared to be acting as much
more than an offset.
Corn and oats paralleled the action of

wheat. Besides In the late offerings a

notable enlargement of the corn visible
supply total had bearish effectLowerquotations on hogs pulled down
provisions.

CHICAGO FIUCES.

SaturOpcn.High. Low. Close, day.
WHEAT.

March 102% 164% 160% 16014 163
Mav 14914 15314 148 148 150%
CORN.

Uav 65% 66!i 6414 64% 63%
July 67% 08% 6614 66% 67%

OAT3Mny 41% 42% 41% 41% 41%
!..!« 4141 4274 4141 4171 42%
BARD.

January 12.80 12.80 12.02 12.02 12.87
Ma.v 13.15 13.15 13.23 13.23 13.30

Ringtailuary 11.70 11.70 11.70 11.70 11.75
May 12.22 12.25 12.05 12.05 12.25
PORK.

January 24.25 21.23 22.60 23.00 23.50
May 22.80 22.80 22.60 22.00 22.90

Sales to foreign countries In yesteriay'scash wheat market confirmed reportsthat Europe would not purchase
heavily for considerable time. In some

quarters it was said that no large sales
will be made for at least two weeks.
Only 16,000 bushels were sold yesterday.
European countries probably will buy in
Argentina, where yesterday's prices
were 6% cen'3 under American prices.
The uncertainty in regard to the super
tax on exports, however, Is believed to
be holding back orders. Last week's
exports from North America totalled
6,154.000 bushels, in contrast to 6,657,000bushels last week, according to figuresposted in the New York Produce
Exchange, and the world's exports were

12,077,000, against 8,843,000 in the precedingweek. In the flour market Canadianmills are underselling American
mills in Mediterranean ports, which accountsin some measure for inability of
exporters here to do much business with
forrelgn countries.

VI'W V<1RK PRIORS.

WHEAT-No. 2 hard. $1.87t4: No. 2 mixed
durum, $1.81%, c. 1. f. N. Y. to arrive. ,

TORN.No. 2 yellow, 811*0.: No. 2 mixed,
81 tic. c. I. f. N. Y., ten days' shipment.
OATH.Market prices were easy. No. 1

white quoted at 54c.: No. 2 white, 53c.: No. 3
wblt«, 52c.: No. 4 white, 50c.: fancy clipped
white, 55c.; ordinary clipped white, 52%c., all
elevator.
RYE.Market easier. No. 2 Western, $1.74

f. o. b. and $1.69 c. I. f. N. Y.
BARIJSY.Market easy. Feeding, 71®78c.;

malting, 80®91c., c. I. f. N. Y.
BUCKWHEAT.Market dull. Sound milling.

$2.43 nominal a 100 lbs.
nAY'.Markeg barely steady. No. 1. $l.t!0

<91.70; No.2, 81.50^1.80; No. 3, |1.35®i.43;
shipping. $1.15(91.30.
STRAW.Market dull. No. 1 rye, $17®1S

a ion.
INTERIOR RECEIPTS.

Wheat. Corn. Cats.
Yesterdav 1,740,000 1,920,000 887.000
Last week 2,427,000 2.529.000 1.177.000
Laat year 1.008,000 1,215,000 880,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 19,000 3,381.000 v121.000
Last week 28,000 1,419,000 528,000

........ O lino 202 000 34.000

SUGAR.

SaturOpen.High. I,ow. Close, day.
March 4.1H 1.15 4.13 4.1B-17 4.09
May 4.29 4.32 4.28 4.31-34 4.23
June 4.39 4.43 4.39 4.39-42 4.31
July 4.47 4.50 4.47 4.48-51 4.40
August 4.110 4,00 4.00 4.54-58 4.47
September 4.05 4.65 4.05 4.00-02 4.53

BID AND ASKE
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest is

to be added In every case:

FOREIGN BONDS.
Rid. Ask.

City of Berne 95% 90
City of Chrlstiania 9597
City of Zurich 96% 97
Argentine Intern. 5s, 1045 09 70
Kh.gdoru of Belgium 6s. 1921
Kingdom of Belgium «s. 1925.... 91% 92
Kingdom of Belgium 7%s. 1945... 90% P7
Canada, Dom of, 5s. 1921 99% 99%
Canada, Dom of, notes, 1921.... 99% 99%
Canada, Dom. of, 1920 87% 89%
Canada, Dom. of., 1929 92% 92%
Canada, Dom. of. 1931 80% 87%
Chinese Gov., Hu Kug Ry. 5s, 1951 41%
Cuba Extern. 5s, 1944 78% 80
Cuba Extern 5s, series A, 1949.. .. 78
Cuba Extern 4%s, 1949 04 05
Dominican Republic 5s, 1958 70% 77%
City of Lyons 18 yr. fls, 1934 78 85
City of Marseilles 13 yr. fls, 1934. 77% 84
City of Bordeaux 13 yr. 0s. 1934. 70% 84
City of Copen. 25 yr. 5%s, 1044.. 73 74%
French Gov 8s, 1 Issue 98% 99
French. Paris city, fls, 1921 9<;% 90%
Gov. of Switzerland fls. 1940 102% 102%
Jap. Gov. 4%s, sterl. loan, 1925... 81 81%
Jap. Gov. 4%s, 2d Her., 1925 81 81%
Jap. Gov. 4s. sterl. loan, 1931.... 01% 62
Japanese, Tokyo City 5s, 1952..,. 50%
IT. K. G. B A I. 5 yr. 5%s, 1921.. 99 99%
U. K. G. B. A 1. 3yr. 5%s, 1922.. 95% 95%
U. K. G. B. A I. 10 yr. 5%s, 1929 88% 89
U. K. G. B. A I. 20 yr. 5%s, 1937. 80% 87
Mexico Ext. Sterl. 5s of 'tV 1945 40% 4I7J
Mexico Ext. gold 4s of '04, 1954.. 30 31
Kingdom of Italy 0 yr. 6%% gold. .. 82

UNITED STATES GOVERNMENT BOND*.
Bid. Ask.I Bid. Ask.

2s reg 99 99% 3s Pan reg .. 89
2s coup... 99 99%13s Tun cou 99
4s reg 102% 103% r I 4s '34. 81% 90
4s coup...102% 103%|P I 4a '35. 8l'i ..

Closing prices of stocks In which there
were no transactions yesterday:

Bid. Ask. Bid. Ask.
Adams Ex. 30% 34 Autu Sales. 4% 5
Air Heduct 30 38 do pf.... 13 15
Alaska Gld % Ilald L pf.,102 105
Alaska Jun 1% I'.i BarnettDth ?fl 27
Alllnncc R. 70 .. do pf.... 71 80
A A Cubit f>r» JttO BarnadnllA 2H8» 31
A! Ch M pf SO 82 Batopllaa.. 1i 1
Am A Cltni 55 5514 B««ch Crk. .12
do pf.... 77',4 87 Beth 8 7% 00 nr.

Alb t Bus.120 150 Booth F 1*» .'10 11
Am Ka Ittt. 04 .. Bkn Edlaon 01 01
Am Ilk Ntc 4*1,4 49% " T ct 8 814
do pf... 44 4." llkn U 'las 31 54
Am B 8 pf 74 00 Brown S pf "5 100
Am Bk All 47 40 Brunswick. 4 4",
do pf HI 01 Buf A Bus. 72 80

Am C F pf .112 do pf 42 40
Am Chicle. 28 28*4 Itnf It A P. 82 <5
AmCotO pf 85 05 do pf.... 90 ..

Am Kxp... .l27'4 13214 Burna B pf.tOo 115
Am B-... 4.1 44 Bush Term .. HO
do pf 57'4 ."OA, Cal Pack... 82'4 8814

A l.a Fnie OA', 0'4 Cal A Arl*. 4814 50
Am Mil pf. 00 03 Can 8ou... M 45
Am l.or pf.105 108 Caae pf... 8144 8oV4
Am M A (1. 2W, 210, Caac Plow. H 8
Am ltudlM. 70 70", Cen Loath 40'i 40*,

tin pf 100 do pf.... 00 02
a wiipbi<i« .. ho n r.nof.v.f 100 210
do i.f no c>rt Prod.. .10 44

Am 4 Pot A b.5 d7 do 1*1 pf. 7Hti 85
A St I'v pf 80 89 do id pf- (WV, .0
,'m Pni'iff.. 00 103 Clil A Alt.. 71, 8H
do pf.... 71 8-, do pf.... 10 20

Am Sk pf..107'i 110 C«NW pf..1<V>tt 118
A SumT pf 8". no C c.t AVVsl 9% JJ4
An, r A C. 51 fio C BIP A O. 01 8.114
An.AVhol pf 3014 02H do pf.... 85 05
AmlVool pf P i',4 07 CCO A HtL 42 48
A IVr 1 pf .W .1714 do pf.... 80 88
Ami Vrbor. 12% .. Clcv A PI! 80 88
do pf ... 20'4 .. Cluatt P pf 83 8.3

A firv (Id* 25 28 Col F A I.. 2014 3°
do 1*t pf. 5914 5994 do pf. .. . 95 112
do 2d pf. 47 52 ColAif 1 pf. 50 5814

4,-et* It.. 214 1 Comp Tab. 3t 40
Atln, T'-k.. 18 20 Con CI* pf 7« .8V
A' Blr A A 514 8 Con Coal M .. 85
At >ii,l L 85 98 Con (laa... i9 *0
AiiAAVI pf 4.1 45 con Can pf 95U 100
\l CrulL.. 7'i 8 con Kit ,!LAt r.i fln 92" 1025 CnrnT'Tl pf.lflfiH 184
An* Mich pf 70 76 Cm Carp. 40 87

I

L, 1921.

PEODUCE.
BEANS.Marrow, 1920, choice, 100 lbs.,

lit; Red kidney. 1920, 89.23®U.50; white kidnoy,1920, 913015.50.
BETTER.Creamery, higher than extras,

lb., 5O'/a051c.; extras, 92 score, 49V»®'30c.
firsts, 90 to 91 score, 40049c.; firsts, 88 to
89 score, 43045c.; seconds, 83 to 87 score,
3i!'«'tl^c.; lower grades, 33035c.; unsalted,
higher than extras, 53053V»c.; extras, 02®
52Hc.; firsts. 440>5Otic.; seconds, 38@42c.;
held or storage, high scoring 48047c.; extras.4504314c.; firsts, 41 ®'44c.; seconds,
320'4Oc.; lower grades, 29031c.; Danish
casks, fresh, 49®4914c.; State dairy tubs,
finest, 48049c.; good to prime, 41047c.;
common to fslr, 30040c.; ladles, current
make, firsts, 29030c.; seconds, 20c.; lower
grades, 23® 24c.; packing stock, current
make. No. 1, 24H023C.; No. 2, 2314024c.,
lower grades, 19023c.
CHEESE- State, whole milk, held, early

made flats, specials, lb., 274®2»c.; tan
made, 2tl®27c.; average run, 24®25Vhe.:
fresh specials, 24®234c. average run, 224®
24c.; lower grades, 200224c.; twins, held
specials, 2tiyf#2A4c.; average run, 240254c.;
Wisconsin, held flats, 26028c.; held twins,
250 27c.; single daisies, held, 254@'-I7cp. :
double daisies, hold, 234® 27c.; Young Americas,held, 2002040.; fresh, 2840284c-:
skims, held specials, 174020c.; prime to
chclce, 130174c.; fair to good, 12®14Vic.;
lower grades, 10c.
EGGS.Fresh gathered, extras, dozen,

30c.; extra firsts, 38c.; firsts, 55037c.;
seconds, 33®54c.; dirties, No. 1, 50®52c.;
checks, fair to choice, dr.v, 47048c.; refrigerator.fair to good, 50®52c.; State,
Pennsylvania and nearby Western, hennery
whites, extras, 600 01c.; extra firsts, 50c.:
firsts, 57058c.; gathered whites, firsts to
extra firsts, 57059c.; under grades, 53®36o.;
pullets, 51053c.; Pacific coast, white, extras.60061c.; extra firsts, 59060c.; firsts,
57®38c.; pullets, usual sizes, 50051.; other
Western and Southern, gathered whites, 57®
58o.; State, Pennsylvania and nearby Western,hennery browns, extra, 60c.; gatheredbrown and mixed colors, graded extras,511c.: firsts to extra firsts, 67058c.
POTATOES . Bermuda. bbl., $6010.60;

Maine, 180 lbs., 8303.50; 165 lbs., 8303.25:
State, 103 lbs., $2.7503; 150 lbs.. $2.25®2.50;
Long Island, bbl., $3.5004; Danish, 105 lbs.,
$2®2.25. Sweets, Jersey, basket, $101.85;
Maryland. 81.2501.05; yams, bbl., $405.
POIT.TRY DKESSEl).FRESH KILLED.

CHICKENS.Fryers, boxes. 33035c.; roasters,34® 42c.: stags, 28035c.; bbls., 31042c.;
stags, 28®34c. FOWLS Boxes, 25041c.;
Bbls.. 25040c. OLD COCKS.25®27c. CAPONS.Nearby,55064c.; Western, 50058c.;
slips, 45054c. TURKEYS.Young, 58®62c.;
old, 56®58c. DUCKS Western, 27030c.
OEESE . Western. 25034c. GUINEAS
Pair, 75c.081.75. SQUABS Doz., $5012.
FROZEN CHICKENS . Broilers, 4O0tlOc.;
fryers, 32039c.; roasters, 34043c. FOWLS.
25®40c. OLD COCKS.23027c. TURKEY8.
Young, 35062c.; old, 56058c. DUCKS.Long
Island, 41c.; Western, 30030c. GEESE^.
V\ esil'ril, Olt. ivntmiAU .

undrawn, 30®40c.; drawn, 15@25c.; jacks,
undrawn. $101.23: drawn, 60®00c.
POULTRY, LIVE.FOWLS.Freight, 34®

35c.; express. 32®37c. CHICKENS.Freight,
30c.; express, 32034c.; broilers, freight,
40c.; express, 40®45c. OLD ROOSTERS.
Freight, 20c. TURKEYS.Freight, 45®48c.;
express, 45®30c. DUCKS.Freight. 45c.; express,43®48c.; Muscovy, 25c. GEESE
Freight, 27®32c.; express, 27030c. SWAN
.Freight or express. 17c. PIGEONS.Pair,
freight or express, 50065c. RABBITS.Express.lb., 23028c.

LIVE STOCK AND MEAT PRICES.

Common to prime steers, 100 lbs. $6.00® 0.15
Common to choice bulls, 100 lbs. 4.50® 7.00
Common to choice cows, 100 lbs. 2.00® 6.00
Common to prime veals. 100 lbs. 11.00017.50
Common to prime sheep (ewes),

100lbs 3.50® 5.50
Common to prime lambs, 100 lbs. 8.00010.25
Live hogs, 100 lbs 10.50011.00
Dressed beef, steer, sides, lb.... 14q£16<4c.
City dressed veals, lb 18026c,
Dressed mutton, lb 8012c.
Dressed wethers, lb 12014c.
Dressed lambs, city, lb 18®23c.

FINANCIALNOTES.
Eldredge & Co. have opened a Boston

office In the new Bankers' Building under
the management of Robert F. Hawkins.

Malcolm J. Edgerton, who has been associatedwith Callaway, Fish 6 Co. for the
last nine years, has been admitted to partnershipIn that firm.

Duo to excessive margin of earnings over
all Interest requirements, Salomon Bros, t
Hutzler are recommending Southern Pacific
Company convertible gold 4s to yield about
7.33 per cent.

R. Freeman & Sons have prepared a circularon possibilities of low par value

Rollins, Kalbflelsch Si Co., members of
the New York Stock Exchange, have moved
to 52 Broadway.

The Guaranty Trust Company of New
York lias been appointed transfer agent of
subscription wimanta of the Barnsdall Corporation's$8,000,000 of sinking fund convertiblecold bonds, scries A.

frank .loso, formerly with A. D. Converse
Si Co.. Is In charge of the bond department
of Blumcnthal Bros. S- Co.

Watklns A Co. have prepared a descriptivecircular 011 Arkansas Light and Rower
Company.

CHICAGO CLEARINGS DECREASE.

Chicago, Jnrt. 31.-.Chicago bank
clearings decreased this month $442,910,11".compared with those of January,1920. The total for this month was

$2,413,821,712, against $2,856,731,829 for
January, 1920.

D QUOTATIONS
Bid. Ask I Bid. Ask.

Cru 8tl pf. 87 1)1 N Y Air B. 80 81
Cu Cane pf 65 lillV, NY LAW 78 90
Cub A 8 pf 0444 »'< NYC A StL 46 48
Davison CIl 25 28 do 1st pf. 56 68
Del t Hud.101 102 do 2d pf. 55 61
D L A W..215 220 NYDock pf 41 44'i
DeBeers .. 18V4 22 NVO&W 17>i 18
I9eere pr.. ou «i «"n or o»u n u

Det Edison 95 98 NorfAW pf (IS *70
Det United .. 00 North Am. S3 B8
Dlamd M..107 11" Nov Sc Btl. 84 3S»*
Dul 88 & A 4*4 in Nunnally.. 11 13
do pf.... 6 «*,ii o Bdy A B. 1)14 10

Durham H.' 31 33 Ohio Fuel.. 47 30
do pf.... 88 03 Orph C pf. .. 100

Elk H r pf 30 43 Otis Elev...12044 123
Elec Ftor.. 90 103 do pf.... 75 DO
Kmer Mran 8 9 Otis St! pf. .. 80
Endl-J pf.. 93*4 03 Owensll pf .. P8
Erie 2d pf. 14 14V, Pac Coast. 20 50
Fed M & H 8 f»5» do 1st pf. 00 100
do pf.... 27 30 do 2d pf. 45 00

Fm P t, pf 80*4 81 Pac Dev... 1.3 18
Fairbanks. .. 48 Pac T A T. 38 42
Flslicr By.. 85 88ti Parish A D 1484 13
do pf.... 98 1 02 Penney pf.. 84 87

Freept Tex. 17*4 18 Peoria t E 10 13
Oen CIb pf 1*0 92 Pere M pf. 33 45
On A Tank 18 30 do pp... B2'-i 39
(»en Mot pf 71 73 Pet Mu ... 344; 02*8,
Ollllland pf 83 9.3*4 Philip J... 30*4 30
Oranby ... 22'i 24 Pierce A pf 70 80
Oray * D.. 1114 12*^ Pitts CI pf 86*4 88
Ouar Sur.. 1314 13 PFWCpf.114*4 ..

Of MAN pf 23*4 29 Pitts Htl pf 84 8.7
C.lf St 1 pf 72*4 .. PAWVa pf. 73 77
Hablrs El.. 12 Pr Htl C pf 99 100
liartman .. 70 71'4 Punta A 8. 47*4 48V4
Marv pf....H0 .. Rand 22*4 23
Hook Val.. 37 Ry St Hpf. 83', 80*4
Uyrtral Stl. 18*4 20 do pf 104 107
Indian Ttef. 13 16'.', Ren A Sar.100 103
do pf ... 83 P.obt Rels.. 8*4 10

Int A»r.... 12 12* do pf 30 081*
Inf Mot T. 31 35H Rep Stl pf. 91<» 03
do 2d pf. 02 04 Read lat pf 49*4 51

Tnt Nick pf 81 8", Hemlnicton. 34)4 36*-j
Inl Pap pf. 94 99 do 1st pf. .. 80
do pf St.. 73'i 70 do 2d pf. 82

Int Halt... 5614 70 Replo*le 8t 33*4 34
Iowa On.. 0 10 St Jo* Ed.. 1114 12
Iron Prdts. 3.7*4 39 Han C Su«. 4*4 45*
KC FtS pf 50*4 .. Savage A... 1714 19
Kan C 8 pf 4.7'J 4(t*i Sea A I. pf 10*4 1t*J
Kayser .... 73 80 S-Rbk pf.,100 108
do 1st pf. 90 120 Sloss-Hh .. 50 *53

KHpTfl<% pf 73 80 do pf 70 80
do 90 91 81,48W pf. 37 39

Kel Wheel. 10 43 Shattuek .. 0 0*4
do pf.... 70 93 So Por Sur 90 104

Keo ADM 3 10 Stand >1111.103 140
do pf.... 20 .. SO of N J. 157 101

Kree*r 8S.129 133 Stl A T pf. 8IV4 82*4
tlo pf 98 102 Stern B pf 8.7 93

Kress 8 II. 73 99 Studeb pf.. 88*4 93
I,EAW pf.. 2.7 30 Sub R pf.. 85 93
I-ee Tire... 20 20*4 Sup Oil pf. 78 93
Dehlgh Val 32*4 33*4 Sup Steel.. 43 43
Dig A My..143 143 do pf 9.7 98',
Eorlllard ..189*4 142 Temtor A.. 21 2h
do pf....104*. 111 T«xas I, T.207 303

Dse-W I pf 93', 99 Tide W O..10.7 174
do 2d pf. 90', 113 Tob Prd pf 8714 91

Malllson .. 10 17*4 T8I.AW pr. 9*4 12
do pf.... 60 02H do pf el.. 13 20

Manhat ... 30*4 54 Trans A W 41 41 *4
Mm Bel*.. '4 2*4 Twin City. 39 39«4
Man El 8.. .. 55*4 do pf 95
do pf..,.100 .. Uhderv d ..130 170

Martin Py. 16*4 17*4 do pf....W2 120
Msn Shirt. 12*4 13 tin 11 A P.. 73 74
Mackav ... 01 08 Un CI* St.137 1BO
do pf.... 3714 38 do pf....10l 112

ManatIS pf 93 93 t* Dr* I pf 43*i 46
Marlln R.. 10 18 do 2d pf. 49
Math Alk.. 18 23 U S Exp... 0 7
M up nt pr (M .. inn mv.. n ^ in
Mux lot pf R'i 11 TTHTnAI pf Or. pH
do 2d pf 3% 0 111Ah Bee... 0 1014

Mr* Pet pf HA *i US Sm pf. 43 4.114
Mloh On.. PO 100 Va-O O pf. wn,4 100
MHP * l-'SM 71 7.1 VA 1 CI A O AA PI
do pf M»«r. 04 V» Ur 4 P ., 4.1
do I 1.... .10',i 02 ivnh pf n. 12*; 1.1

Mor A Bo.. 00 Weber A II 10\j 1114
Mont. IW, Mi4 ,17 Well* For 02 (11
do of P.I TOV4 Went 1"' Pf 01 04

Mull n pf oo Weet Air It P4Vi 00
N C A H 1..100 110 Wont P pf. OA 71
Not Pin... 10.1 10fl Wlrhwlrc 3 1fl"i 10
do pf....lM 110 Wlleon .... 42 41

Nut C A H. .1014 32 do pf.... PO P3
Nut f'pdt 4 4«i Wla On... 31 ,'lfl
N R A3 pf 01 01 Wlwth pf,. 104
Not I.d pf.102 100 Worth pf A 70 81
N It M 1 pf 7 11 'Ex dividend.

THENEW\5rrTB
26BROiDS

COUPONS DUE FEBRUARY 1ST, 192

Bull-Insular Line, Inc., Ser. Gold Cs Ku
City of Oshkosli, Wis., High School

4' £s Mt
Citv of Oslikosb, Wis., Waterworks '

4H« N
Colo ado Industrial Co., Scr. A. & Oe<

B., 1st Mtgc. 5s (

Empire Coke & Intcr-Lrban uas v-"1

Co., Joint 1st Mtge. 3s '

Gas Light Co. of Waverly, N. Y., '

1st Mtge. 5s Ka
Independ nee Waterworks Co., Re-
funding 5s To

Indiana & Michigan Electric Co.,
1st Mtge. 5s Ue

REMOVAL
ERVIN £

501 TRINITY B]

On and after February 1, 19421
Co. will be located at 15 Broad
and can be reached through
Barney & Co.

TELEPHONE, HANOVER 7600

DIVIDENDS AND INTEREST.

COUPONS DUE and PAYABLE £
for

at the office of a£
A. B. Leach & Co.* Inc. ^

62 Cedar St., New York Nei
T

February 1,1921 Uui
cloi

Bennington, N. Y. ®

Bergen County, N. J., Bridge. a°j
Bloomington. III., Funding. per
Buncombe County, N. C., Funding. .T
Centerville, La. dep
Champaign, III., Improvement. 1 at

Chickasha, I. T., School. ^er
Coal Township, Penna., Poor House. vei<
Evanston, III., Judgment. 5*®'
Fairfield, Iowa, PeL Water Works. Ho,
Fairmount, Minn., Water Works Ext. l'ai

Georgia Lt., Pow. & Rys. 7s. Aq"
Greenfield. Ind., Funding. Jot]
Houghton, Mich., Sewer. I n°J,
iron mountain, lvnen., oewer. pile
Jackson. Mich., Union School District. Wa
Kalamazoo. Mich., Improvement. '"p.
Lake Forest, III.
La Grande. Ore., Refunding. To
Lancaster, N. Y.. Water. »

Massachusetts Oil Co. 7s of 1924. .

Mechanicsville, N. Y.
Morrison County, Minn. ! r«n

New Castle, Pa.. School District.
Onoro. Wis.. Fire House. tin
Pulaski Co., Ind., Court House.
Rivervale, N. J., Road Improvement. xtl
Sherburne Co., Minn.. Drainage. sai

Spring Valley. 111.. Bridge.
Snohomish Co.. Wash., SchoolDist.St Road. tri|
Summitville, lnd. the
Union City. Ind. ^
Warren Co., Ind., Bridge. for
Wauwatusa, Wis., Water Works. ,Pa

apt
February 15, 1921,

Union Light. Heat & Power Co. 7s. un'i
Virginian Power Co., 6 & 12 months Notes. Api

Sur
...........J bldi

The Farmers' Loan and J
Trust Company r

16. 18, -0 and 3S WILLIAM MTRF.E1
Mew Tork City

8%

ei r\- . « 1 1

coupons and mvidends due in
^
n

February are payable at this A"
office on and after Febru- »»

ary 1st, 1921, as follows:
Birmingham Water Works Company <iat
Citizen* Ga* Company of Kankakee ""

Clinton Water Work* Company s.'i
Commonwealth Water & Light Co. of N. J. Tit

(1st * Refunding Mtge.) £?c°
Commonwealth Water & Light Co. of N. J. «h

(1st Mortgage)
Commonwealth Water & Light Co. of N. J. rxt

(3 Yr. Collateral Gold Notes) b*

Cornell Steamboat Company {a*
Franklin. County of, Tenn.
Glorersrille & Broadalbin Railroad Company
Lackawanna Iron & Steel Company 5%y
Lakewood k Coast Water k Electric Company
Monongahela Valley Water Company
Montgomery Street Railway Company.
Port of Havana Docks Company
St. Louis Merchants Bridge Company
Seymour Water Company

Dividends £*
T oltriinrv lot. lOil be

The Farmer*' Loan and Trust Company >,>
it*::
th*
lnc

Winslow, Lanier ft Co.
59 CEDAR STREET

NEW YORK
TUB FOLLOW INO COUPONS AND DIVI-
DBND8 ARC PAYABLE AT OUR HANK .

INO HOUSE DURING TUB MONTH OF \
FEBRUARY, 1021: j

FEBRUARY 1. 1021. lire
Cleveland. Akron t Columbus H.v. Co. Con*. *<

Ml** As. t'l"
Cleveland A Pittsburgh R. R. Co. Gen. Mtgr, eel

Ikr. "TVT
Marlon County, Indiana, Bridge Bonds. elo
Masslllon A Cleveland R. R. Co. quarterly 10

dividend, 2%.
Wheeling Terminal Ry Co. 1st Mtge. * ___

FEBRt'ARY 2. IW1.
imujtimpmi*. iimwim, .x* *,*,. -» «-*..

KKRHI ARY 10. I Bit I. g,
Indianapolis, Indiana, Hchool Building i\%. .u

American Telephone & Telegraph Co.
N»ifn-V«r SI* per Cant. ( nnrertlhle I.old

Rondo One August I, 102.1 f(ff
Coupon* from these Bonds, payable by T

their term* on l ehrtiary I. 1(131, at the office
or agency of the Company In New York or rnr

In Boston, will be paid In New York at the 21s

Banker* Trust Company, Id Wall Street.

O. H. MII.Ni;, Treasurer.
sue

.see
V

KNPoitT* rnon *nw viiiik.

Kxports front
>
New York yesterday; fHf

Wheat, bushels. *64 3,421 : corn, bushels.
61,7X9; rye. bushels, fio.970; flour, sacks.
24.903; beef, tes.. 45; bacon, lbs.,
3.330,600; tallow, lbs., 20,000; cheese, Tl'

lbs., 42,900; cottonseed oil, lbs., 1,902.000; lubricating oil, gals., 90.150; oatmealhbls.. 900; grass seed, bags, 990; f

alcohol, hbls., 350 oil meal, lbs., 1,518,- 'J"
090 ; oil cake, lbs , 3,242,700. j

tUSTCOMRttf
TRttl =4

it
1. PAYABLE AT THIS OFFICE,'

i
i
%

nsas City, Shreveport & Gulf i
rerminal Co., 1st Mtge. Is
. v r t .r

k Water Bonds
w York Times Co., Gen'- (5s «j
fan Freight Line, Ltd., 1st Mtgc.
Jold (Js
sngeburg County, S. C'., School1'
Dis. No. 2(5 i|
rt Henry Light, Heat & Power}Company, 1st Mtgc. 5s
iney-Wood Coke Co., Inc., 7) <jS
Kquip. Gold Notes
peka Railway & Light Co., 1st,}
Lien & Ref. 5s
lited Breweries Co., 1st Mtgc. Oh',

. r
i

NOTICE
t CO.
L.DG-, N. Y.

the offices of Rrvin Sr.
Street (Mills Building)

the offices of Chas. D.
J
»
V

i»

RGENTINE GOVERNMENT
5% Internal Gold Loan 1909 11

[essra. J. I'. Morgan i- Co. are lnstrutled
give notlco that they arc prepared to re/oTenders for the amortization on or fcee31st of March, 1021, of $430,400 Argfnjgold pesos, say £86,080, nominal of lha
>ve loan.
enders for sale of bonds with Coupon fluo
September, 1021, at a price to be staled

the Tender, must.be lodged net later than
clock P. M. on lith February, 1921, with
ssrs. J. P. Morgan & Co., 23 Wall Street,

\ork.
enders will be received also In LondoiTby
ssrs. Baring Brothers it Co., Ltd., arid in
jiios Aires by the Credlto Publico Banal.
acii bond has a par value of $073 U.'j S.
d Dollars, and Tenders must be made' at
Mat price under par expressed In Mm
bond.

enders must be made on a form obta)neon application and bo accompanied by a
oslt of Bonds of the above-mentioned loan
the rate of not less than £10 per £J0O
ntnal capital tendered. The Deposit. 4nd
>der must be securely enclosed In an ennpomarked "Tender of Argentine OovWrnnt£> per cent. Internal Clold Loan 1P<H
ids for Redemption." In the event of Ilia
ids tendered not being lodged with Mostfrs.
ring Brothers 4 Co., Limited, by $$th
rll, 1921, the Deposit will bo forfeited.*
ho Tenders will be opened In Londoullon
It February, 1021, and the result wIllHbe
Ifled as soon as possible thereafter. jj
ornis of Tender may be obtained on «p

fttlonto Messrs. J. F. Morgan & Co.ijj2.'>11 Street, New York, who reserve the right
reject all or any Tenders,
ated New York, 1st February, 1921. !l; 1jl_the Holders of Domlnleun Republic |jp%

Bonds, Issue of 1918, Due 1938. 19
I accordance with Executive Order ^72
led proposals will be received by the tjcirlado Kstado de Hacienda y Uoinerclu
II 10 o'clock A. M. of February I, Much
nd April 1, 1921, for the purchase forjtxinent of bonds of the Dominican llcpulllc
od January 1, 1918, due 1938, without kedto series, to all amount estimated* at
RRK HUNDRED AND TWENTY TIHll
SD DOLLARS ($320,0001 on each of lite
ive dates, a total for all three dates <ul
9,000. All proposals shall be submlttoi In
illcate and shall specify the number of
bonds offered, the series, the par va 10,
tlje price at which offered and shah b<

ted by an official duly authorised to ct
llio bidders. Upon the outside of I"'

led envelopes containing proposals si t'l
tear the words "Proposals opening of

(fill In date). Said propm ils
be opened In public lit the office of he

lerslgned on February t, March 1 rid
-11 1, 1921, unless such dates fall upoi
iday or legal holiday. In which case he
9 will be opened on the following day.

Arthur H. Mayo,
l.irutrnant Commander (SC), C. S. N.

leer Administering the Affairs of lis
retaria do Estado de Hacienda y orclofor the Military Government! jj

TO THE HOLDERS OF
THE DOMINICAN REPUBLIC

Customs Administration Sinking Fitd
(iold Loan Bonds. «

Dur February I. 1958.
OTTCE IS HEREDY GIVEN that GunryTrust Company of New York, as Huesorto Morton Trust Company. Fiscal
flit, under the Fiscal Agency Agreement
do by and between The Dominican Jte)Ueand Morton Trust Company, dated
luary 17, 190R. hereby Invitee proposals
the aale to the Rlnkjng Fund on Febfu
7th. 1921, with accrued Interest to tnat

e, of as many bonds of the above ls*i*
can be purchased for the sum of Ttoo
ndred Fifty Thousand Dollars (|230.00t).
iled proposals will be received at tfie
URT DEPARTMENT of the undersigned.
Broadway, New York City, up to 110

lock A. M. on Friday. February 4th, 1951.
en the same will be opened, and bonds
ered at the lowest prices not exceeding
Miio of par and accrued Interest to the
ent necessary to exhaust said sum, will
accepted, subject to the reservation of the
ht to reject any or all offers In whols or
part.

GUARANTY TRUBT COMPANY
OF NEW YORK

By CHARLES 11. SARIN, President.
>atdd. January 24. 1921. >

ELECTIONS AND MEETINGS. ^
NTHRACITE PRODUCTION CORPORATION.
stlre of Special Meeting of Stockholder*.
UEA8E TAKE NOTICE, that a .Special
rtlnn of the Stockholders of ANTHIM
TK PRODUCTION CORPORATION will
held at the office of the Corporation, £o.
Wall Street, In the llnrouRh of Manhattan,
w Vork City, on the 7th day of February.
J, at 10:30 o'clock In the forenoon, for
purpoae of voting upon a proposition to

rease the authorised Issue of Comwon
pltal Stock of the Corporation from one
iiisand (1,000) shares, without r nlnal or
r value, to two thousand (2,Ohm shares.
:hout nominal or par value, and for fli"
nsartlon of such other business as may
iperly come before said mecllna.
lATIin, New York. January IP. IP21.

PRANK D. CARNEY. President.
I.EWIH_R 1,1 M)EM1tTH. Secretary,

IMLPIRK HTRII, AND IRON CIIMr^KlT
NNUAI, HTOCKHOLPERH' MKPTINC.
he Annual Mcetlnff of tho Stockhoi (Ifr* of
Kmplrr Ktwl I Iron Company will be hpPt
tho office of the Company, 1."» Kxcharifto
ire, Jersey City, N. on W»»dno?««ta>
frruarv 2flr<1, 1021, at 10:00 o'clock A. M.
he Trwnufcr ttnokw of tho Company
»c nt :i T. M.. February lat, and r*op*llfct
A. .M, February 24th. 1921.

.!AMVBfl H. HTIIsIsMAN. ffccritar*.
#i®/!>iinim IVmm. .Tmhuhrv h. 192i.
I", minimi meeting of tile stockholders of
is Ulltner At wood Co. will he Itehl l ib.
next at 3 P. M at their offices, .12 Front
N. Y. C., for the purpose of contracting
lawful business that may eonie before the
tins HI.ITNKIt ATtViM'l' nr.

msstll l TION NOTIl I
^ke

H'ate nf New York /
Ire of the Pwretary of Statei '4
HI.H CUIITIFICATK, Issue.l I, duplicate,
eby rertlfb-e that the TV II. S ATBS
iCHt.'IK COMPANY, tor., a domestics Stock
potation, has filed In this office on t\tl*
t day of January. 1021. patters for i|i"
untary dissolution of sueh corporation
ler section 221 of the Oeneral Corporation
a, and hat It appears therefrom Innt
It corporation has romplled with aald
tlon I s order to lie dlasolvcd.
1'ITNIISW my hand and the anal of off* e

of the Secretary of Htale, at thu City
of Albany, this twenty-first "lay ^«>f

aI] .Tnnuary, one thousand nine hundred
and twenty-one.

C. \V. TAFT,
Second TVpnty Recrotary of HtatSL.

R firm of Phelps A Nceaer has this d»y
een ill. rolved by mutusl consent.

ANflllf. I'HKI/PS.
minot.pft NMKKF.n,

'helps ti company has this day suetjerSaS
firm of Phelps t Neeser aft'l will o*|.

tie to d » business at the same address* 1
ohn 6138-7-8 9. January 27, I92T.


